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ACTION NEA- 12 

INFO OCT-01 IO-14 ISO-OO AF-10 ARA-16 EA-11 EUR-25 RSC-01 

AID-20 CEA-02 CIAE-00 COME-OO EB-11 FRB-02 INR-10 

NSAE-00 OPIC-12 S PC-03 TRSE-00 CIEP-02 LAB-06 SIL-01 

OMB-01 SSO-OO NSCE-00 USIE-00 PA-04 PRS-01 L-03 H-03 

AGR-20 INT-08 SCEM-02 SCI-06 XMB-07 JUSE-00 SS-20 

NSC- 10 DRC-01 INRE-00 DODE-OO /245 W 

083438 

O 231359Z DEC 73 
FM AMEMBASSY TEHRAN 

TO SECSTATE WASHDC NIACT IMMEDIATE 4892 
INFO USMISSION GENEVA NIACT IMMEDIATE 
USMISSION OECD PARIS NIACT IMMEDIATE 
USMISSION EC BRUSSELS 

UNCLAS TEHRAN 9032 

DEPT PLEASE PASS ALL OPEC AND OECD CAPITALS 


E.O. 11652: N/A 

TAGS: OPEC, ENRG, IR 

SUBJECT: OPEC PRESS COMMUNIQUE 

1. FOLLOWING IS TEXT OF PRESS COMMUNIQUE ISSUED AT END OF 
OPEC MEETING IN TEHRAN: 

THE MINISTER OF THE SIX GULF MEMBER COUNTIRES MET IN TEHRAN 
ON 22ND AND 23RD DECEMBER, 1973. THE MEETING WAS ALSO ATTENDED 
BY OTHER OPEC DELEGATIONS, ALGERIA, INDONESIA, LIBYA AND NIGERIA 
AND VENEZUELA AS AN OBSERVER. 

THE MINISTER REVIEWED THE REPORT PREPARED BY THE ECONOMIC 
COMMISSION BOARD HELD IN VIENNA BETWEEN DECEMBER 17TH AND 20TH, 
UNCLASSIFIED 
UNCLASSIFIED 

PAGE 02 TEHRAN 09032 231744Z 
1973. 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


ALTHOUGH THE FINDINGS OF THE ECONOMIC COMMISSION BOARD AS WELL 
AS DIRECT SALES REALIZED BY SOME OF THE MEMBER COUNTRIES INDICATED 
A PRICE IN EXCESS OF $17 PER BARREL, THE MINISTERIAL COMMITTEE 
DECIDED TO SET GOVERNMENT TAKE OF $7 PER BARREL FOR THE MARKER 
CRUDE, ARABIAN LIGHT 34 DEG API. THE RELEVANT POSTED PRICE FOR THIS 
CRUDE WILL THEREFORE BE $1 1.651 PER BARREL. THE EFFECTIVE DATE 
FOR THIS POSTED PRICE SHALL BE JANUARY 1ST, 1974. THIS POSTED 
PRICE HAS ALREADY TAKEN INTO CONSIDERATION THE EFFECT OF GENEVA II 
AGREEMENT. 

IT WAS ALSO DECIDED TO HOLD AN EXTRAORDINARY MEETING OF THE 
CONFERENCE ON THE 7TH JANUARY, 1974 TO DISCUSS THE BASES OF A 
LONG TERM PRICING POLICY AND TO REVIEW THE POSSIBILITY OF 
ESTABLISHING A DIALOGUE BETWEEN OIL PRODUCING AND CONSUMING 
COUNTIRES IN ORDER TO AVOID ENTERING INTO A SPIRAL INCREASE IN 
PRICES AND TO PROTECT THE REAL VALUE OF THEIR OIL. 

CONSIDERING THAT THE GOVERNMENT TAKE OF $7 PER BARREL IS 
MODERATE, THE MINISTERS HOPE THAT THE CONSUMING COUNTRIES WILL 
REFRAIN FROM FURTHER INCREASE OF THEIR EXPORT PRICES. 

2. GOI FINMIN AMOUZEGAR COMMENTED TO PRESS AT END OF CONFERENCE 
THAT PG PRODUCERS HAD 'REFRAINED" FROM ESTABLISHING "MARKET PRICE" 
SUCH AS WAS SET AT OCT 16 KUWAIT MEETING "BECAUSE MARKET IS 
CHAOTIC AND SOME MAJOR OIL COMPANIES BID $1 1-12 IN IRANIAN 
TENDER. THUS WE ARE BEING MORE THAN REASONABLE". 
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